2022 U.S. MONTHLY PRICE AVERAGES (US $/LB)

AREA and PRODUCT : JAN . FEB : MAR : APR ;. MAY : JUN
CME GROUP *

BUTTER - DAILY TRADING

GRADE AA 2.7203 2.6196 2.7346 2.7169 2.7514 2.9546

CHEESE - DAILY TRADING

BARRELS 1.8204 1.9038 2.0774 2.3489 2.3567 2.2077
40 POUND BLOCKS 1.9065 1.9379 2.1699 2.3399 2.3293 2.1902
NONFAT DRY MILK - DAILY TRADING

GRADE A 1.7640 1.8571 1.8549 1.7956 1.7708 1.8286

DRY WHEY - DAILY TRADING
EXTRA GRADE 0.7855 0.8218 0.7420 0.6174 0.5373 0.5138

DAIRY MARKET NEWS 2

CHEESE
WISCONSIN
PROCESS AMERICAN 5 POUND LOAF 2.0743 2.1136 2.2530 2.5232 2.5778 2.4450
BRICK AND/OR MUENSTER 5 POUNDS 2.5224 2.4636 2.6560 2.8115 2.8561 2.7324
CHEDDAR 40 POUND BLOCK 2.2324 2.1736 2.3660 2.5215 2.5661 2.4424
MONTEREY JACK 10 POUNDS 2.3874 2.3286 2.5210 2.6765 2.7211 2.5974
BLUE 5 POUNDS 3.1136 3.0548 3.2472 3.4027 3.4474 3.3236
MOZZARELLA 5-6 POUNDS 2.5824 2.5236 2.7160 2.8715 2.9161 2.7924
SWISS 6-9 POUND CUTS 2.9925 3.0465 3.0822 3.3030 3.3595 3.5249
NORTHEAST
CHEDDAR 40 POUND BLOCK 2.5386 2.4798 2.7156 2.8990 2.9436 2.8199
PROCESS AMERICAN 5 POUND SLICED 2.1493 2.1886 2.3608 2.6519 2.7065 2.5738
MUENSTER 2.5574 2.4986 2.7343 2.9177 2.9624 2.8386
SWISS 10-14 POUND CUTS 4.5800 4.6340 4.6697 4.8905 4.9470 5.1124
WEST
PROCESS AMERICAN 5 POUND LOAF 2.0393 2.0786 2.2508 2.5062 2.5465 2.4138
CHEDDAR 40 POUND BLOCK 2.2674 2.2086 2.4443 2.6277 2.6724 2.5486
CHEDDAR 10 POUND CUTS 2.3699 2.3111 2.5468 2.7302 2.7749 2.6511
MONTEREY JACK 10 POUNDS 2.3949 2.3361 2.5718 2.7552 2.7999 2.6761
SWISS 6-9 POUND CUTS 3.4413 3.4953 3.1179 3.2518 3.3082 3.4736

FLUID PRODUCTS
CLASS Il CREAM
NORTHEASTERN - F.O.B. 3.3388 3.2912 3.6138 3.7119 3.6609 4.0169
MIDWESTERN - F.O.B. 3.5290 3.3252 3.5377 3.5462 3.5461 3.8831
CONDENSED SKIM - NORTHEASTERN - F.O.B.
CLASS I 1.6095 1.6992 1.7750 1.8607 1.8950 1.8950
CLASS I 1.3700 1.3413 1.3598 1.5079 1.6674 1.8100

1 Monthly averages are a simple average of all the closes during the month.
2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.



2022 U.S. MONTHLY PRICE AVERAGES (US $/LB)
AREA and PRODUCT : JAN : FEB : MAR : APR . MAY : JUN

DAIRY MARKET NEWS, CONTINUED 2
DRY PRODUCTS

NONFAT DRY MILK

EASTERN AND CENTRAL - LOW/MEDIUM HEAT 1.7430 1.8829 1.9045 1.8940 1.7898 1.8736
--MOSTLY 1.7276 1.8763 1.9100 1.8973 1.8121 1.8657
EASTERN AND CENTRAL - HIGH HEAT 1.8720 2.0074 2.0241 2.0119 2.0004 2.0098
WESTERN - LOW/MEDIUM HEAT 1.7473 1.8598 1.8688 1.8257 1.7742 1.8493
--MOSTLY 1.7090 1.8434 1.8418 1.8242 1.7643 1.8393
WESTERN - HIGH HEAT 1.8909 2.0001 2.0192 1.9769 1.9059 1.9943
DRY WHEY
CENTRAL 0.7293 0.7898 0.7452 0.6917 0.6110 0.5647
--MOSTLY 0.7245 0.7932 0.7604 0.6448 0.6006 0.5650
WESTERN 0.7371 0.7863 0.7784 0.7124 0.6304 0.5770
--MOSTLY 0.7459 0.7980 0.7561 0.6579 0.6090 0.5808
NORTHEASTERN - EXTRA AND GRADE A 0.7078 0.7872 0.7944 0.7257 0.6637 0.6086

WHEY PROTEIN CONCENTRATE 34%

CENTRAL AND WESTERN 1.4508 1.6091 1.7495 1.8182 1.8035 1.7776
--MOSTLY 1.4378 1.5904 1.7102 1.7920 1.8160 1.8269

ANIMAL FEED

CENTRAL - MILK REPLACER 0.5638 0.6624 0.6586 0.5525 0.5138 0.4873

DRY BUTTERMILK

EASTERN AND CENTRAL 1.5455 1.7188 1.8204 1.8855 1.9323 1.9691
WESTERN 1.5148 1.6568 1.7517 1.8431 1.9507 1.9290
-MOSTLY 1.4946 1.6595 1.7417 1.8314 1.9195 1.9277

DRY WHOLE MILK

NATIONAL 2.0500 2.2705 2.2600 2.2600 2.2495 2.2702
LACTOSE

CENTRAL AND WESTERN 0.4248 0.4239 0.4250 0.4214 0.4286 0.4441
--MOSTLY 0.4050 0.4050 0.4111 0.4317 0.4363 0.4435
CASEIN

RENNET 4.9558 4.9999 5.1122 5.1695 5.4114 5.5105
ACID 5.8073 5.9440 6.4363 6.5650 6.6250 6.6602

2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.



2022 INTERNATIONAL MONTHLY PRICE AVERAGES (US $/MT)
AREA and PRODUCT : JAN : FEB : MAR : APR . MAY

DAIRY MARKET NEWS 2

BUTTER (82% BUTTERFAT)
-- OCEANIA 6067 6578 6949 6850 6176
-- WESTERN EUROPE 6742 6928 7186 7761 7628

BUTTEROIL (99% BUTTERFAT)
-- WESTERN EUROPE 7465 7666 7716 8407 8674

CHEDDAR CHEESE (39% MAXIMUM MOISTURE)
-- OCEANIA 5580 5814 6171 6276 5919

SKIM MILK POWDER (1.25% BUTTERFAT)

-- OCEANIA 3930 4260 4568 4534 4168
-- SOUTH AMERICA 3367 3665 4046 4099 4105
-- WESTERN EUROPE 3951 4178 4410 4586 4352

WHEY POWDER (NONHYGROSCOPIC)
-- WESTERN EUROPE 1409 1544 1622 1674 1542

WHOLE MILK POWDER (26% BUTTERFAT)

-- OCEANIA 4052 4451 4633 4310 3859
-- SOUTH AMERICA 3664 3868 4503 4613 4555
-- WESTERN EUROPE 4950 5313 5551 5780 5636

3 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays excluded.



